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CLAIMS 



What is claimed is: 



r 



v^- — . An electronic multiparty accounts receivable and accounts payable system for use 

at least two system participant^ who have contracted with one another and who may owe 
debts to one another under one oi more underlying contracts, the said system comprising: 
electronic data storage means for storing accounts receivable and accounts payable 
information concerning the sysjtem participants; 

data entry means for entering accounts receivable and accounts payable information 
reflecting debts owed to^^e^^^ by a debtor participant into the electronic data 

storage means of the electronic multiparty accounts receivable and accounts payable system; 

electronic invoicing/means for constructing an electronic invoice reflecting amounts 
owed to the creditor partici 3ant by the debtor participant on one or more underlying contracts; 

electronic invoice presentment means for presenting the electronic invoice reflecting 
amounts owed to the creditor participant by the debtor participant to the debtor participant for 
acceptance or rejection; and 

authorization meaps for allowing the debtor participant to authorize the electronic 
invoice, whereby the autnorization signifies the debt reflected in the electronic invoice has 
become a payment obligation due on a date certain. 

2. The electronic multiparty accounts receivable and accounts payable system of 
claim 1 wherein the electronic invoicing means allows an electronic invoice to be created from 
accounts receivable information stored in the electronic data storage means reflecting one or 
more accounts receivable owed to a creditor by a debtor participant on one or more underlying 
contracts. 



76 



3. The ele^^ic mul^party accounts receivable ana accounts payable system of 
claim 1 wherein the electronic invoicing means allows an electronic invoice to be created from 
accounts payable information stlred in the electronic data storage means reflecting one or more 
accounts payable owed to a creditor by a debtor participant on one or more underlying contracts. 
5 4. The electronic multiparty accounts receivable and accounts payable system of 

n 

I , claim 1 further compnsmg: 

information presentment means for allowing the system participants to present and 
^ transmit infonnation stored in the electronic data storage means. 

M 5. The electronic multiparty accovmts receivable and accounts payable system of 

I : i 

m claim 1 further comprising: 

If! 

ffl confirmation means fir allowing the debtor participant to confirm the electronic invoice 

O / 

^ without modification, wheVepy ihe confirmation signifies the debt reflected in the electronic 
O \ I 

9^ invoice has become an independent payment obligation due on a date certain and free of 

p defenses to the underlying jbontract 

Q / 

Ts r^T" 6, The electronic multiparty accounts receivable and accounts payable system of 
0^ claim 5 wherein the confirmation Wans further comprises an electronic confirmation document 
creation means for allowing the debtor participant to construct an electronic confirmation 
document. 

7. The electroni/ multiparty accounts receivable and accounts payable system of 
20 claim 1 further comprising: 

selective desigimtion means for allowing the debtor participant and recipient of the 
electronic invoice reflecting amounts owed by the debtor participant to the creditor participant to 
designate the electr<6nic invoice as having a specific status. 
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8. The elecironic multiparty accounts receivable and accounts payable system of 
claim 7 wherein the selective (Resignation means allows the debtor participant to designate the 
electronic invoice as having a/reconciled status. 

9. The electronia multiparty accoxmts receivable and accounts payable system of 
claim 7 wherein the selective designation means allows the debtor participant to designate the 
electronic invoice as having an approved status. 

10. The electroAic multiparty accounts receivable and accounts payable system of 
claims 1 or 5 further comp ising: 

payment issuancl^ ^jurrenjby designation means for allowing the debtor participant to 
designate a currency for pf^yni6nt issuance for a specific invoice irrespective of the currency 
J{ Specified on such electroidc invoice. 

^ 1 1 1 . The electronic multiply accoimts receivable and accounts payable system of 

claims 1 or 5 further compnsmg: 

payment receipt currency designation means for allowing the creditor participant to 
G / 
B designate a currency for payment receipt for a specific invoice irrespective of the currency 

specified on such electronic invoice. 

12. The electronic multiparty accoxmts receivable and accounts payable system of 
clairirrfurther composing: 

electronic ryyection means for allowing the debtor participant and recipient of the 
20 electronic invoic/ presented by the creditor participant to constmct an electronic response 
document for presentment to the creditor participant setting forth the basis of rejection of the 
electronic invoice; and 
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c^^presentment means for presenting th^^c 



electronic rejection presentment ^eans for presenting the electronic response document 
created by the debtor participant to the creditor participant. 

13. The electronic multiparty accounts receivable and accounts payable system of 

I 

claim 12 further comprising: j 

amendment proposal means for allowing the debtor participant to include a proposed 
amendment in the electronic responsp document to the electronic invoice presented by the 
creditor participant. 

14. The electronic multj4)arty accounts receivable and accounts payable system of 
claim 13 wherein the amendment proposal means allows the debtor participant to propose a new 
payment amount. 

15. The electronic mfultiparty accounts receivable and accounts payable system of 
claim 13 wherein the amendmjfcnt proposal means allows the debtor participant to propose a new 
payment date. 

16. The electronii multiparty accounts receivable and accoimts payable system of 
claim 13 wherein the amen^ent proposal means allows the debtor participant to propose a new 
payment currency. 

17. The electrotiic multiparty accounts receivable and accounts payable system of 
claim 13 wherein the amendment proposal means allows the debtor participant to propose 
changes to information reflected in the electronic invoice presented by the creditor participant. 

18. The electronic multiparty accounts receivable and accounts payable system of 
claim 13 further comprising: 

amended electronic invoice approval means for allowing the creditor participant to 
approve the amended/electronic invoice proposed by the debtor participant. 
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19. The elecCDfiic multiparty accounts receivable and accounts payable system of 

fri 

claim 18 further comprising: | I 

approved amended electronic invoice j uthorization means for allowing the debtor 

I 

participant to authorize the amended electronic invoice approved by the creditor participant, 



Its receivable and accounts payable system of 



whereby the authorization signifies the debt reflected in the electronic invoice has become a 
payment obligation due on a date certain. 

20. The electronic multiparty acco 
claim 18 further comprising: 

approved amended electronic invoiob confirmation means for allowing the debtor 
participant to confirm the amended electronic invoice approved by the creditor participant, 
whereby the confirmation signifies the dept reflected in the electronic invoice has become an 
independent payment obligation due on ^ date certain and free of any defenses to the xmderlying 
contract. 

21 . The electronic multipart)^ accounts receivable and accounts payable system of 
claim 1 further comprising: 

amended electronic invoice creation means for allowing the creditor participant to 
construct an amended electronic invoice reflecting amendments to an electronic invoice 
previously presented by the creditor participant to the debtor participant; and 

amended electronic invoice presentment means for presenting the amended electronic 
invoice constructed by the creditor participant to the debtor participant. 

22. The electronic multiparty accoimts receivable and accounts payable system of 
claim 21 wherein the amended eleqtronic invoice creation means allows the creditor participant 



to propose a new payment amounti 
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23. The elecvlunic multiparty accoimts receivable and accounts payable system of 

' \ ... 

claim 21 wherein the amended electronic invoice ^reation means allows the creditor participant 
to propose a new payment date. 

24. The electronic multiparty accounts receivable and accounts payable system of 

1/ 

claim 21 wherein the amended electronic invoic^creation means allows the creditor participant 
to propose a new payment currency. 

25. The electronic multiparty accounts receivable and accounts payable system of 
claim 21 wherein the amended electronic invoifce creation means allows the creditor participant 
to propose changes to information reflected in the previously presented electronic invoice. 

26. The electronic multiparty accounts receivable and accounts payable system of 
claim 21 further comprising: 

amended electronic invoice authorisation means for allowing the debtor participant to 
authorize the amended electronic invoice presented by the creditor participant, whereby the 
authorization signifies the debt reflected /n the electronic invoice has become a payment 
obligation due on a date certain. 

27. The electronic multipart^ accounts receivable and accoimts payable system of 
claim 21 further comprising: 

amended electronic invoice confirmation means for allowing the debtor participant to 
confirm the amended electronic invoice presented by the creditor participant, whereby the 
confirmation signifies the debt reflected in the electronic invoice has become an independent 
payment obligation due on a date cenain and fi'ee of any defenses to the underlying contract, 

28. The electronic multiply accounts receivable and accounts payable system of 
claim 1 further comprising: 
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credit note creation means for allowing the creditor participant to construct a credit note 
reflecting an agreed-to credit; and 

credit note presentment means for presenting the credit note to the debtor participant. 

29. The electronic multiparty accounts receivable and accounts payable system of 
claim 28 wherein the credit note creation n cans allows the creditor participant to associate the 
credit note created by the creditor participant to an electronic invoice previously presented by the 
creditor participant to the debtor participant. 

30. The electronic multiparty jaccounts receivable and accounts payable system of 
claim 28 further comprising: 

credit note authorization meansf for allowing the debtor participant to authorize the credit 
note presented by the creditor participant, whereby the authorization signifies the credit reflected 
in the electronic credit note has become a payment obligation due on a date certain. 

3 1 . The electronic multiparty accounts receivable and accounts payable system of 
claim 28 further comprising: 

credit note confirmation vdcms for the debtor participant to confirm the credit note 
presented by the creditor participant, whereby the confirmation signifies the credit reflected in 
the electronic credit note has beoome an independent payment obligation due on a date certain 
and fi-ee of any defenses to the Underlying contract 

32. The electronic Multiparty accoimts receivable and accounts payable system of 
claim 1 further comprising: 

information access control means for allowing each system participant to selectively 
control access to informaticpi stored in the electronic data storage means concerning system 
participants' transactions. 
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33. The electronic multiparty account! s receivable and accounts payable system of 

i 

claim 31 wherein the information access control means further allows each system participant to 
selectively control access to information in dependence on the identity of the party seeking 
access to the information. u 

34. The electronic multiparty accounts receivable and accounts payable system of 
claim 31 wherein the information access controfl means further allows each system participant to 
selectively control access to information in dependence on category of information. 

35. The electronic multiparty accounts receivable and accounts payable system of 
claim 31 wherein the information access conltol means further allows each system participant to 
selectively control access to information in aependence on date. 

36. The electronic multiparty accounts receivable and accounts payable system of 
claims 1, 5, 20, 27 or 31 further comprising: 

financial information viewing means for allowing each system participant to designate 
financial information stored in the electro/iic data storage means as available for review by 
selected third parties. 

37. The electronic multiparty accounts receivable and accounts payable system of 
claim 36 wherein the financial information viewing means allows the creditor participant to 
designate accounts receivable stored in tlie electronic data storage means as available for review 

icipant desires to borrow money, 
accounts receivable and accounts payable system of 
claim 36 wherein the financial information viewing means allows the debtor participant to 
designate accounts payable stored in the electronic data storage means as available for review by 
potential lenders fi-om whom the particip ant desires to borrow money. 



by potential lenders fi-om whom the part 
3 8 . The electronic multiparty 
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39. The eleSSIShic multiparty accounts receivable and accounts payable system of 
claim 36 wherein the financial information viewing means allows the creditor participant to 



designate authorized accoimts receivable stored 



in the electronic data storage means as available 



ing means allows the debtor participant to 

the electronic data storage means as available for 



for review by potential lenders fi'om whom the ] )articipant desires to borrow money 

40. The electronic multiparty accounts receivable and accounts payable system of 
claim 36 wherein the financial information view 
designate authorized accounts payable stored in 

review by potential lenders from whom the partncipant desires to borrow money 

41 . The electronic multiparty accounts receivable and accounts payable system of 
claim 36 wherein the financial information viewing means allows the creditor participant to 
designate confirmed accounts receivable stored in the electronic data storage means as available 
for review by potential lenders firom whom tme participant desires to borrow money. 

42. The electronic multiparty acc Dunts receivable and accoxmts payable system of 
claim 36 wherein the financial information viewing means allows the debtor participant to 
designate confirmed accounts payable storo I in the electronic data storage means as available for 
review by potential lenders fi-om whom the participant desires to borrow money. 

43. The electronic multiparty accounts receivable and accounts payable system of 
claims 5, 20, 27 or 31 further comprising: / 

independent payment obligation sale authorization means for allowing the debtor 
participant to agree to allow the creditor p irticipant to sell to third parties the independent 
payment obligation created by confirmati^ )n of an electronic invoice or credit note. 

44. The electronic multiparty Recounts receivable and accounts payable system of 
claim 43 wherein the independent payme it obligation sale authorization means fiirther allows the 
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debtor participant to inSBate that the debtor panicipant agrees to allow the creditor participant to 

i 

offer for sale the independent payment obligation to a predetermined group of third parties. 

45. The electronic multiparty accour ts receivable and accounts payable system of 
claim 43 wherein the independent payment obligation sale authorization means further allows the 

5 debtor participant to indicate that the debtor participant agrees to allow the creditor participant to 
offer for sale the independent payment obligation to any third party. 

46. The electronic multiparty accounts receivable and accounts payable system of 
claim 43 wherein the independent payment obligation sale authorization means further allows the 
debtor participant to indicate that the debtor mrticipant agrees to allow the creditor participant to 

10 offer the independent payment obhgation w a third system participant in settlement of debt owed 

to a third system participant by the creditor participant. 
^ 47. The electronic multiparty/accoxmts receivable and accounts payable system of 

claims 5, 20, 27 or 3 1 further comprising: 

%1 electronic transferable record designation means for designating as an electronic 

y ^ j 

transferable record confirmed electronic invoices constituting independent payment obligations 
of the debtor participant to the creditor participant. 

48. The electronic multiparty accounts receivable and accoxmts payable system of 
P claims 5, 20, 27 or 31 further comprising: 

electronic bill of exchange/designation means for designating as an electronic bill of 
20 exchange confirmed electronic irwoices constituting independent payment obligations of the 
debtor participant to the creditonparticipant. 

49. The electronic niultiparty accounts receivable and accounts payable system of 
claims 5, 20, 27 or 31 further qomprising: 
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electronic draft cBsignation means foi) designating as an electronic draft confirmed 

electronic invoices constituting independent payment obligations of the debtor participant to the 

j 

creditor participant. / 



50. The electronic multiparty accounts receivable and accounts payable system of 
claims 5, 20, 27 or 31 fiirther comprising:/ 

electronic promissory note designation means for designating as electronic promissory 
notes confirmed electronic invoices con/tituting independent payment obligations of the debtor 
participant to the creditor participant. / 

5 1 . The electronic multiparty accounts receivable and accounts payable system of 
claim 50 fiirther comprising: / 

electronic promissory note rracking means for tracking electronic promissory notes that 
have been pledged as collateral. / 

52. The electronic milltiparty accounts receivable and accounts payable system of 
claim 50 wherein the electronic promissory note designation means allows a participant to 
selectively bundle multiple confirmed electronic invoices into an electronic promissory note. 

53. The electronic multiparty accounts receivable and accounts payable systems of 
claim 50 fiirther comprising:/ 

electronic promissory note sale designation means for allowing the creditor participant to 
designate electronic promissory notes held by the creditor participant as being available for 
discounting. / 

54. The electronic multiparty accounts receivable and accoimts payable system of 
claim 52 fiirther comprising: 
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electronic promSSory note sale availability identification means for identifying the 
electronic promissory notes held by the creditor participant that have been designated as 
available for discounting and for creating electrcjnic records reflecting all or subset of all such 
electronic promissory notes. ! 

55. The electronic multiparty accounts receivable and accoimts payable system of 



claim 54 further comprising: 

electronic promissory note bid solicitatii 



n means for electronically soliciting bids fi'om 



other participants or third parties for electronic promissory notes designated as available for sale. 

56. The electronic multiparty accoijSits receivable and accounts payable system of 
claim 54 further comprising: 

electronic promissory note sale availability notification means for electronically advising 



third parties of the availability for sale of el 
record created by the electronic promissory 



lejbtronic promissory notes reflected in the electronic 
' lote sale availability identification means. 

57. The electronic multiparty ac^ counts receivable and accounts payable system of 
claim 56 further comprising: 

electronic promissory note bid meals for allowing third parties interested in discounting 
electronic promissory notes available for sj le to construct electronic bids for presentation to the 

t promissory notes; and 

electronic promissory note bid prei entment means for presenting the electronic bid to the 
creditor participant. 

58. The electronic multiparty Recounts receivable and accoimts payable system of 
claim 57 further comprising: 



creditor participant holding the electronic 
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rv note bid acceptanc^means for allowinfi 



electronic promissory note bid acceptanc^means for allowing the creditor participant 

i 

holding bid-upon electronic promissory notes to cpnstruct an electronic promissory note bid 



acceptance document for presentment to the third 
notes held by the creditor participant; and 



party bidding upon the electronic promissory 



electronic promissory note bid acceptance presentment means for the creditor participant 
to present the bid acceptance document to the third party. 

59. The electronic multiparty accosts receivable and accounts payable system of 
claim 58 further comprising: 

electronic promissory note transfererybe means for transferring the successfully bid-upon 
electronic promissory notes to the third pai/iy who successfully bid on the electronic promissory 
notes. 

60. The electronic multipart accounts receivable and accounts payable system of 
claim 59 further comprising: 

third party settlement inform-ktion collection means for collecting settlement information 
from the third party who successfijdly bid upon the electronic promissory notes held by the 
creditor participant. 

61. The electronic njlUltiparty accounts receivable and accounts payable system of 
claim 60 further comprising: 

third party settlement information advise means for providing the debtor participant 
owing the debt reflected iiythe electronic promissory notes with the settlement information 
collected from the third ] 

62. The electA*onic multiparty accounts receivable and accounts payable system of 
claim 61 further compmsing: 
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r^^ry note settlement means for settling^^ ^ 



electronic pronusiory note settlement means for settling debt obligations associated with 
the electronic promissory notes; and 




electronic promissory note settlement update means for updating system accounts 
concerning the settlement of such electronic promissory notes. / 

63. The electronic multiparty accoimts receivable and accojmts payable system of 

/ 

claim 61 further comprising: 

electronic promissory note secondary market transference means for allowing the 
electronic promissory notes to be sold and transferred in secondary markets; and 

electronic promissory note secondary market transference update means for updating 
information concerning the transfer of such electronic promissory notes. 

64. The electronic multiparty accounts receivable and accounts payable system of 
claim 56 further comprising: / 

third party preference specificatim means for the third party to identify purchase 
preferences. / 

65. The electronic mumparty accoimts receivable and accounts payable system of 
claim 64 wherein the third party preference specification means allows the third party to specify 
a monetary value of electromc promissory notes for purchasing and wherein the electronic 
multiparty accounts rec^vable and discounting system further comprises: 

electronic prjzmiissory note bundling means for bundling a number of electronic 
promissory notes^vailable for discounting corresponding to the monetary value specified by the 
third party. / 

66/ The electronic multiparty accounts receivable and accounts payable system of 
claim 64 wherein the third party preference specification means allows the third party to specify 
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/ 



the debtor participant orWne electronic promissory notes for purchasing and wherein Jhe 
electronic multiparty accounts receivable and discounting system further comprias^: 

electronic promissory note debtor participant selection means for selecring all the 
electronic promissory notes held by creditor participants which name the debtor participant 
specified by the third party, and for organizing those electronic promj^ory notes into an 
electronic record for review by the third party. 

67. The electronic multiparty accounts receivable^d accounts payable system of 
claim 64 wherein the third party preference specificatiorLmeans allows the third party to specify 
an acceptable credit rating for debtor participants on electronic promissory notes and wherein the 
electronic multiparty accounts receivable and disooimting system further comprises: 

electronic promissory note credit rating selection means for selecting all the electronic 
promissory notes held by creditor particioMits which name debtor participants having credit 
ratings corresponding at least to the credit rating specified by the third party, and for organizing 
those electronic promissory notes/into an electronic record for review by the third party. 

68. The electronic/multiparty accounts receivable and accoimts payable system of 
claims 1, 5, 20, 27 or 31 ftoher comprising: 

accounts payable aggregation means for aggregating authorized or confirmed accounts 
payable reflected iii authorized or confirmed debt obligations owed by the debtor participant. 

69. The electronic multiparty accounts receivable and accounts payable system of 
claim 68 wherein the authorized or confirmed accounts payable are aggregated by currency. 

70/ The electronic multiparty accoimts receivable and accounts payable system of 
claim 68 wherein the authorized or confirmed accoimts payable are aggregated by date. 
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71 . The elecroaic multiparty accounts receivable and accounts payable system of 
claim 68 wherein the authorized or confirmed accounts payable are aggregated accMding to 
creditor of the accounts payable. / 

12. The electronic multiparty accoimts receivable and accoimts^yable system of 
claim 68 wherein the authorized or confirmed accoimts payable are ag^egated by other specific 
criteria. / 

73. The electronic multiparty accoimts receivable stnd accounts payable system of 
claim 68 wherein the authorized or confirmed accounts p^able are aggregated excluding 
authorized or confirmed debt obligations that have hjfomt subject of electronic promissory 
notes. / 

74. The electronic multiparty accounts receivable and accounts payable system of 
claims 1, 5, 20, 27 or 31 further comprising: 

accounts receivable aggregation means for aggregating authorized or confirmed accounts 
receivable reflected in authorized pr confirmed debt obligations owed to the creditor participant. 

75. The electronic inultiparty accounts receivable and accounts payable system of 
claim 74 wherein the auth^zed or confirmed accounts receivable are aggregated by currency. 

76. The electronic multiparty accounts receivable and accounts payable system of 
claim 74 wherein the4uthorized or confirmed accounts receivable are aggregated by date. 

77. The electronic multiparty accounts receivable and accounts payable system of 
claim 74 wherein the authorized or confirmed accounts receivable are aggregated according to 
debtor of the accoimts receivable. 
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78. The elecmmic multiparty accounts receivable and accoxmts payable^stem of 
claim 74 wherein the authorized or confirmed accounts receivable are aggrega^ by other 
specific criteria. 

79. The electronic multiparty accounts receivable and accjmnts payable system of 
claim 74 wherein the authorized or confirmed accounts receiva^are aggregated excluding 
authorized or confirmed debt obligations that have become subject of electronic promissory 



notes. 



80. The electronic multiparty accounts receivable and accounts payable system of 
claims 1, 5, 20, 27 or 31 further comprising: 

bilateral netting means for netting th/amount due to the creditor participant under 
authorized or confirmed debt obligation/by any amounts owed to the debtor participant by the 
creditor participant in respect of am^zmnts due on a specified payment date in a specified 
currency, 

8 1 . The electronic/multiparty accounts receivable and accounts payable system of 
claim 80 wherein the bilateral netting means allows excluding authorized or confirmed debt 
obligations that haveiOecome subject of electronic promissory notes. 

82. Th/electronic multiparty accounts receivable and accounts payable system of 
claims 1, 5, 20/27 or 31 further comprising: 

multilateral netting means for netting the amoimt due to a plurality of creditor 
participants under authorized or confirmed debt obhgations by any amounts owed to the debtor 
partip^)ant by the plurality of creditor participant in respect of amounts due on a specified 
payment date in a specified currency. 



92 



83. The elecmmic multiparty accounts receivable and accounts payable system^f 
claim 82 wherein the multilateral netting means allows excluding authorized or confiraied debt 
obligations that have become subject of electronic promissory notes. / 

84. The electronic multiparty accoimts receivable and accounts p^able system of 
claims 1, 5, 20, 27 or 3 1 further comprising: / 

settlement determination means for determining payments a dd^tor participant must make 
on accounts payable reflected in authorized or confirmed electronic invoices in respect of a 
specified payment date and a specified currency. / 

85. The electronic multiparty accounts receiva)a(ie and accounts payable system of 
claim 84 further comprising: / 

creditor participant settlement informatimuiotification means for advising the creditor 
participant a predetermined number of days t^fore the payments are due of payments to be made 
by the debtor participant. / 

86. The electronic multipmty accounts receivable and accounts payable system of 
claim 84 further comprising: / 

debtor participant se^ement information notification means for advising the debtor 
participant a predetermnafed number of days before the payments are due of payments that should 
be made to the creditor participant. 

87. The electronic multiparty accounts receivable and accounts payable system of 
claim 84 furth)^ comprising: 

settlement verification means for advising the creditor participant and debtor participant 
of completion or failure of the payments due from the debtor participant to the creditor 
partyzftpant; and 
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settlement verincation update means for updating settlement information stored in the 
electronic data storage means with information regarding the completion or fai^e of the 
payments. 

88. The electronic multiparty accounts receivable and accoun)^ payable system of 
claim 84 further comprising: 

automatic debit permission means for permitting the systefn to automatically create and 
issue payment instructions on behalf of the debtor participantao the bank of the debtor 
participant concerning payments due as determined by th/settlement determination means. 

89. The electronic muUiparty accounts re9^vable and accounts payable system of 
claim 84 further comprising: 

payment exception processing means/for processing payment failures. 

90. The electronic multipart^ccounts receivable and accoimts payable system of 
\^ claim 84 further comprising: 

debtor participant payni^t remittance verification means for verifying that a payment for 
the amount due has been is^ed from the account of the debtor participant at the debtor 
participant's bank to ejlmer the trust account at an agent bank or account of the creditor at the 
creditor's bank; am 

debtor pmicipant payment remittance presentment means for presenting the electronic 
debtor partiftpant payment remittance verification information. 

91 . The electror ic multiparty accounts receivable and accounts payable system of 
claim 84 further conji^rmni; 

trust account p^ymfent rWeipt verification means for verifying that payment has been 
received from the debtor participant and credited to a trust accovmt at an agent bank; and 
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trust account payment receipt presentment means for presenting the electronic trust 
account payment receipt infomjfation. 

92. The electronic flhuUiparty accounts receivable and accounts payable system of 



claim 90 further comprising: 
trust account payment 
electronic data storage means 
payment made by the debtor 



93. The elect: 



•eceipt update means for updating the information stored on the 
with the trust account payment receipt information concerning the 
articipant into a trust account of an agent bank. 



rpmc mi 



multiparty accounts receivable and accounts payable system of 




claim 90 further comprisii^: y 

trust account paymen ; instruction means for issuing instructions to the trustee of the trust 
account into which the debt( r participant made payment to issue a payment from the trust 
account into an account of the creditor at the creditor's bank. 

94. The electronic mult)f)arty accoxmts receivable and accounts payable system of 
aim 93 further comprising: 

trust account paymen/remittance verification means for verifying that an amount 
reflected in the trust account payment instruction has been transferred from the trust account at 
an agent bank to an accc/unt of the creditor at the creditor's bank; and 

trust account payment remittance presentment means for presenting the electronic trust 
accoimt payment rOTuittance information, 

95. TMe electronic multiparty accounts receivable and accounts payable system of 
claim 94 further comprising: 
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iccounts receivable and accounts payable system of 



account at an agent bank into the account 



creditor paymenoeceipt verification means for verifying that the creditor's bank verifies 
receipt of the payment from the trust accoupt at an agent bank into the account of the creditor at 
the creditor's bank; and ' 

creditor payment receipt presentment means for presenting the creditor payment receipt 
information. 

96. The electronic multiparty 
claim 95 further comprising: 

creditor payment receipt update ineans for updating the information stored on the 
electronic data storage means with infor nation concerning the payment made from the trust 

; of the creditor at the creditor's bank. 

97. The electronic multipart^ accounts receivable and accounts payable system of 
claim 84 further comprising: 

automatic debtor participant p/ayment instruction creation means for automatically 
creating and submitting a payment instruction to the bank of the debtor participant to issue a 
payment for the amount due from t|(e account of the debtor participant into a trust account at an 
agent bank, 

98. The electronic mi^tiparty accounts receivable and accounts payable system of 
claim 97 further comprising: 

debtor participant payiAent remittance verification means for verifying that a payment for 
the amount due has been issued from the account of the debtor participant at the debtor 
participant's bank to the trusjf account at an agent bank; and 

debtor participant payment remittance presentment means for presenting the electronic 
debtor participant payment /remittance verification information. 
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99. The elecffKiic multiparty accounts receivable and accounts payable system of 
claim 98 further comprising: 

trust accovmt payment receipt verification means for verifying that payment has been 
received from the debtor participant and credited to a trust account at an agent bank; and 

trust account payment receipt presentment means for presenting the electronic trust 
account payment receipt information. 

100. The electronic multiparty ^tcounts receivable and accounts payable system of 
claim 99 further comprising: 

trust account payment receipt update means for updating the information stored on the 
electronic data storage means v^ith the trust accoimt payment receipt information concerning the 
payment made by the debtor participant into a trust account of an agent bank. 

101. The electronic multiply accounts receivable and accounts payable system of 
claim 99 further comprising: 

trust account payment ins/ruction means for issuing instructions to the trustee of the trust 
account into which the debtor participant made payment to issue a payment from the trust 
account into an account of the creditor at the creditor's bank. 

102. The electronic multiparty accounts receivable and accounts payable system of 
claim 101 further comprismg: 

trust account payment remittance verification means for verifying that an amount 
reflected in the trust accfount payment instruction has been transferred from the trust account at 
an agent bank to an account of the creditor at the creditor's bank; and 

trust accountroayment remittance presentment means for presenting the electronic trust 
accoimt payment remittance information. 
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103. The elecTrohic multiparty accounts receivable and accounts payable system of 
claim 102 further comprising: 

creditor payment receipt verification means for verifying that the creditor's bank verifies 
receipt of the payment from the trust account at an agent bank into the account of the creditor at 
the creditor's bank; and 

creditor payment receipt presenjfment means for presenting the creditor payment receipt 
information. 

104. The electronic multipa|hy accoxmts receivable and accounts payable system of 
claim 103 further comprising: 

creditor payment receipt update means for updating the information stored on the 
electronic data storage means with information concerning the payment made from the trust 
accoxmt at an agent bank into the accoimt of the creditor at the creditor's bank. 

105. The electronic mu/tiparty accounts receivable and accounts payable system of 
claim 84 further comprising: 

creditor participant payn ent receipt means for confirming that the bank of the creditor 
participant confirms receipt oft le payment from the bank of the debtor participant; and 

creditor participant elect ronic payment receipt presentment means for presenting the 
creditor participant payment receipt information to the debtor participant. 

106. The electronic multiparty accounts receivable and accounts payable system of 
claim 105 further comprising: 

creditor participant payi lent receipt update means for updating the information stored on 
the electronic data storage meaiis with information concerning the payment made by the debtor 
participant into the account of the creditor participant. 



98 



107. The elecmTnic multiparty accounts receivable and accounts payable system of 
claim 84 further comprismg: 

creditor accoimt automatic paymenW authorization means for automatically issuing 
payment instructions to a bank of the debcot participant authorizing the bank of the debtor 
participant to transfer an amount equal tqf the payment due into an account of the creditor 
participant at a creditor participant's ba 

108. The electronic multipartyj accounts receivable and accounts payable system of 
claim 107 further comprising: 

creditor account payment authorization update means for updating the information stored 
on the electronic data storage means with the creditor participant account payment authorization 
information concerning the payment/made on behalf of the debtor participant from the bank of 
the debtor participant into the accoimt of the creditor system participant. 

109. The electronic multiparty accounts receivable and accounts payable system of 
claim 108 further comprising: 

creditor participant paymeilt receipt means for confirming that the bank of the creditor 

! payment from the bank of the debtor participant; and 
creditor participant electro lie payment receipt presentment means for presenting the 
creditor participant payment recei )t information to the debtor participant. 

1 10. The electronic muli iparty accounts receivable and accoimts payable system of 
claim 109 further comprising: 

creditor participant payment receipt update means for updating the information stored on 
the electronic data storage means \/ith information concerning the payment made by the debtor 
participant into the account of the creditor participant. 



participant confirms receipt of the 
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111. The electronic multiparty accounts receivable and accoimts payable system of 
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claim 84 wherein a debtor participant holds an electronic promissory note and a creditor 
participant has agreed to accept the electronic promissory note for settlement of debts of the 
debtor participant, the electronic multiparty accounts receivable and accotmts payable system 
further comprising: 



debtor electronic promissory note settlei 



tent means for allowing the debtor participant to 



use the electronic promissory note in satisfaction of the payment obligations owed to the creditor 
participant. 

1 12. The electronic multiparty accj&unts receivable and accoimts payable system of 
claim 111 further comprising: 

electronic promissory note transference means for transferring to the creditor participant 
electronic promissory note used by the dpbtor participant to settle payment obligations owed to 
e creditor participant. 

113. The electronic multiparty accounts receivable and accoimts payable system of 
claim 1 12 further comprising: 

creditor participant settlement/information collection means for collecting settlement 
information from the creditor participant who accepted the electronic promissory note in 
satisfaction of debt obligations owed by the debtor participant. 

114. The electronic multiparty accounts receivable and accounts payable system of 
claim 113 further comprising: 

creditor participant settlemebt information presentment means for presenting the 
settlement information collected frpm the creditor participant who accepted the electronic 
promissory note in satisfaction of Aebt obUgations owed by the debtor participant. 
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115. The elecmmic multiparty acc9runts receivable and accounts payable system of 
claim 1 14 further comprising: 

promissory note settlement update ineans for updating the information stored on the 
electronic data storage means with the semement information concerning the payment made by 
5 the debtor participant using the electronic promissory note for satisfying debt obligations owed 
to the creditor participant by the debtor participant. 

1 16. The electronic multiparty accounts receivable and accounts payable system of 
claim 12 further comprising: 

unilateral settlement remittandb means for allowing the debtor participant to construct an 
10 electronic remittance advice documept advising that the debtor participant has made a payment 
different from the payment amount /-eflected in the electronic invoice rejected by the debtor 
participant; and 

unilateral settlement remi|lance information presentment means for presenting the 
electronic remittance document. 

117. The electronic n^ultiparty accounts receivable and accounts payable system of 
claim 116 further comprising:, 

indirect settlement unilateral payment rejection means for allowing the creditor 
^ participant to reject an unilaieral payment by the debtor participant through instructing an agent 
0 bank not to transfer funds ppid by the debtor participant into the account of the creditor 
20 participant at the creditor's bank; and 

indirect settlement/unilateral payment rejection presentment means for presenting the 
unilateral payment rejection information. 
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1 18. The elecSKiic multiparty accounts receivable and accounts payable system of 
claim 116 further comprising: 

direct settlement unilateral payment ^ejection means for allowing the creditor participant 

to reject an unilateral payment by the debtor participant through instructing the creditors 

/ 

participant's bank not to transfer funds p^id by the debtor participant into the account of the 
creditor participant at the creditor participant's s bank; and 

direct settlement unilateral payment rejection presentment means for presenting the 
unilateral payment rejection information. 

119. The electronic mulpparty accounts receivable and accounts payable system of 
claim 84 further comprising: 

participant foreign exchknge transaction means for determining and executing foreign 
exchange transactions for debior participants and creditor participants concerning pairs of 
foreign currencies in advance of settlement of payment obligations. 

120. The electrc/nic multiparty accoxmts receivable and accounts payable system of 

O claim 84 further comprising: 

PI / 

foreign exchange pooling means for determining the foreign exchange required by the 
system to cover payments to be made in different currencies from trust accounts at an agent bank 
into accounts of tl^e creditors at the creditors' banks in respect of authorized or confirmed debt 
obUgations. 

20 121 . the electronic multiparty accounts receivable and accounts payable system of 

claim 120 furmer comprising: 
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system foreign efchange transaction means for determining and executing foreign 
exchange transactions concerning pairs of foreign currencies in advance of settlement of 
payment obligations that require payments to be made from the trust account at an agent bank. 

122. The electronic multiparty apcounts receivable and accounts payable system of 
claim 1 further comprising: 

electronic workflow manageme/it means for allowing each participant to institute 
electronic workflow management strat jgies that selectively allocate or perform accoimts 
receivable or accovmts payable management work. 

123. The electronic multipary accounts receivable and accounts payable system of 

low management means allows the system participant to 

institute workflow management rule^based on the characteristics of the electronic invoice or 
credit note. 

124. The electronic mult/party accounts receivable and accounts payable system of 
claim 122 further comprising: 

automatic workflow alloi^ation means for allowing each participant to institute workflow 
management strategies that inc/ude automatic, system-initiated actions that do not require 
participant intervention. 

125. The electroni^ multiparty accounts receivable and accoimts payable system of 
claim 1 wherein the data entry means allows a creditor participant to manually or automatically 
enter accounts receivable ir formation in the electronic data storage means. 

126. The electroi ic multiparty accounts receivable and accounts payable system of 
claim 1 wherein the data eAtry means allows third parties to manually or automatically enter on 
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behalf of a creditor pai^Sipant accounts receivable/thformation in the electronic data storage 



behalf of a debtor participant accounts pa; 



means. 

127. The electronic multiparty accounts receivable and accounts payable system of 
claim 1 wherein the data entry means allows a/debtor participant to manually or automatically 
enter accounts payable information in the electronic data storage means. 

128. The electronic muhiparty accounts receivable and accounts payable system of 
claim 1 wherein the data entry means allows third parties to manually or automatically enter on 

^able information in the electronic data storage means, 

129. The electronic multiparty Accounts receivable and accounts payable system of 
claim 1 wherein the data entry means allows a creditor participant to manually or automatically 
enter other information in the electronic data storage means. 

130. The electronic multiparty accoxmts receivable and accounts payable system of 
claim 1 wherein the data entry means allows a debtor participant to manually or automatically 
enter other information in the electronic data storage means. 

131. The electronic mmtiparty accounts receivable and accounts payable system of 
claim 1 wherein the data entry means allows third parties to manually or automatically enter on 
behalf of a system participant other information in the electronic data storage means. 

132. The electronic multiparty accoimts receivable and accounts payable system of 
claim 1 further comprising: 

template customization means for allowing each participant to customize the design of 
the invoice or credit note templates used for generating invoices or credit notes. 
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133. The electronic multiparty accounts teeeivable and accounts payable system of 
claim 1 wherein the electronic invoice created by the electronic invoicing means includes the 
name of the creditor. 

134. The electronic multiparty accounts receivable and accounts payable system of 
claim 1 wherein the electronic invoice creat^ed by the electronic invoicing means includes the 
name of the debtor. 

135. The electronic multiparty accounts receivable and accounts payable system of 
claim 1 wherein the electronic invoice created by the electronic invoicing means describes the 
transaction creating the debt reflected im the electronic invoice. 

136. The electronic multipariy accounts receivable and accounts payable system of 
claim 1 wherein the electronic invoice created by the electronic invoicing means sets forth the 
taxes payable on the transaction reflected in the electronic invoice. 

137. The electronic mult/party accounts receivable and accounts payable system of 
claim 1 wherein the electronic invoice created by the electronic invoicing means includes line 
items listing the component eleipents of debts owed to the creditor by the debtor, and evidenced 
by such invoice. 

138. The electronic jbultiparty accounts receivable and accounts payable system of 
claim 1 further comprising: 

electronic invoice information addition means for including additional information or 
graphics in an electronic invoice created on the system. 

139. The electBonic multiparty accounts receivable and accounts payable system of 
claim 1 further comprising: 
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reporting means for analyzing/and creating repo 



financial data reporting means for analyzing/and creating reports concerning participants' 
financial information generated during operation pf the electronic multiparty accoimts receivable 
and accounts payable system. 

140. The electronic multiparty accounts receivable and accounts payable system of 
claim 139 wherein the financial data reporting means allows each participant to perform cash 
flow analysis and reporting for analyzing ca^ flows into, and out of, the participant's system 
account. 

141. The electronic multiparty aoboxmts receivable and accounts payable system of 
claim 139 wherein the financial data reposing means allows each participant to perform other 
analysis and reporting. 

142. The electronic multiparty accounts receivable and accounts payable system of 
claim 139 wherein the financial data Reporting means allows each participant to specify the 

\ category of data, the particular anal>jsis to be performed, and the format of the report to be 
generated. 

143. The electronic mulfiparty accounts receivable and accounts payable system of 
claim 139 wherein the financial aata reporting means allows each participant to create a list of 
analysis reports used by the participant. 

144. The electronic nmltiparty accounts receivable and accounts payable system of 
claim 139 wherein the financial data reporting means allows the system to perform analysis and 
reporting. 

145. The electronifc multiparty accounts receivable and accounts payable system of 
claim 139 wherein the fin^cial data reporting means allows the system to track individual 
participants' credit risks. 
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146. An electruhic promissory Aote created by at least nvo parties to a commercial 
transaction, whereby as a result of the commercial transaction a first party owed at least one 
account receivable to a second party, and whereby the first and second party had agreed that 
electronic confirmation of accounts receivable would create an independent payment obligation 
of sum due on a date certain and free of defenses to the underlying commercial contract. 

147. An electronic multiparty accounts receivable and accounts payable system for use 
by at least two system participants,\the said system comprising: 

electronic data storage mears for storing accounts receivable and accounts payable 
information; 

data entry means for enterijfig accounts receivable and accounts payable information into 
the electronic data storage means pf the electronic multiparty accounts receivable and accounts 
payable system; 

electronic invoicing meaAs for constructing an electronic invoice; 
^ electronic invoice pjryeseqtmfnt means for presenting the electronic invoice for acceptance 
or rejection; and 

authorization means for.^thorizing the electronic invoice, whereby the authorization 
signifies the debt reflected in tl|e electronic invoice has become a payment obligation due on a 
date certain. 

148. The electronic inultiparty accounts receivable and accounts payable system of 
claim 147, fixrther comprising: 

electronic rejection means for allowing the debtor participant to reject an electronic 
invoice and for updating in/tbrmation stored in the electronic data storage means with the 
rejection information. 
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149. The electronic multiparty accounts receivable and accounts payable system of 
claim 147 further comprising: / 

financial information viewiMg means for allowing each system participant to designate 
financial information stored in thJelectronic data storage means as available for review by 
selected third parties. / 

150. The electronic mpltiparty accounts receivable and accounts payable system of 
claim 147 fiirther comprisnng^^/ / 

confirmation means for allowing the debtor participant to confirm the electronic invoice 
without modification, whereby the confirmation signifies the debt reflected in the electronic 
invoice has become an independent payment obUgation due on a date certain and fi"ee of 
defenses to the underlying contract. 

151. The electronic multiparty accoimts receivable and accounts payable system of 
claim 150 further comprising: 

electronic transferable record designation means for designating as an electronic 
transferable record Confirmed electronic invoices constituting independent payment obligations 
of the debtor participant to the creditor participant. 

152. Tne electronic multiparty accoimts receivable and accoimts payable system of 
claim 150 fiirttter comprising: 

electronic bill of exchange designation means for designating as an electronic bill of 
exchange confirmed electronic invoices constituting independent payment obligations of the 
debtor participant to the creditor participant. 

p3. The electronic multiparty accoimts receivable and accounts payable system of 
claim pO further comprising: 
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electronic draft aSsignation mims for designating as an electronic draft confirmed 
electronic invoices constituting ind^endent payment obligations of the debtor participant to the 
creditor participant. 

154. The electronic multiparty accounts receivable and accounts payable system of 
claim 150 fiirther comprising:^ 

electronic promissory noj/designation means for designating as electronic promissory 
notes confirmed electronic invoices constituting independent payment obligations of the debtor 
participant to the creditor participant. 

155. An electronic multiparty accounts receivable and accounts payable system for use 
by a plurality of system participants who have omtracted with one another and who owe a 
plurality of debts to one another under a plurality of underlying contracts, and wherein certain 
system participants are debtor participaiafts as a result of debts owed to other system participants, 
and wherein other system participa^s are creditor participants as a result of debts owed to them 
by the debtor participants, the said system comprising: 

electronic data stor^tge means for storing debt information; 

data entry moms for entering debt information into the electronic data storage means of 
the electronic muKiparty accounts receivable and accounts payable system; and 

aggre^tion means for aggregating debt obligations owed by the debtor participant. 

156. The electronic multiparty accounts receivable and accounts payable system of 
claim 155 wherein the aggregation pieans further allows aggregation of debt obligations owed to 
the creditor participant. 

157. An electronic muftrparty accounts receivable and accounts payable system for use 
by a plurality of system participants who have contracted with one another and who owe a 
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plurality of debts to om^other under a plurality of underlying contracts, and wherein certain 
system participants are debtor participants as a result of debts owed to other system participants, 
and wherein other system participants are crechtor participants as a result of debts owed to them 
by the debtor participants, the said system/romprising: 

electronic data storage meansTor storing debt information; 

data entry means^fbi|s(ent;OTng debt information into the electronic data storage means of 



the electronic multipart; ^ a( 



electronic conf 



receivable and accounts payable system; and 



ion means for confirming debts, whereby confirmation signifies the 
debt has become^ independent payment obligation due on a date certain and free of defenses to 
the underlyhiig contracts. 
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